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TIPPECANOE COUNTY COUNCIL 

MEETING MINUTES 
TUESDAY, August 11, 2020 

8:30 am. 
Tippecanoe Room, Tippecanoe County Office Building 

20 N 3rd Street, Lafayette, Indiana 

Councilmembers present: President Kevin Underwood, Vice President John Basham, Jody Hamilton, 
Ben Murray, Kathy Vernon, Roland Winger, and Lisa Dullum. 

Others present: Attorney Doug Masson, Auditor Robert A. Plantenga, and Recording Secretary Jennifer 
Wafford. 

I. Call to Order and Pledge of Allegiance 

President Underwood called the meeting to order and led the Pledge of Allegiance. 

ll. Auditor’s Financial Report — Bob Plantenga 
The 2020 financial statement shows a General Fund beginning cash balance of $12,329,109. The 
projected miscellaneous revenue, property taxes, and deductions for circuit breakers leave the total 
funds available of $62,084,666. After deducting encumbrances, the 2020 Budget, and minimum 
balances established by Council, the beginning net balance is $1,800,784. So far, in 2020, there have 
been approved appropriations of $73,800, making the balance available for appropriations $1,726,984. 

The Revenue Report highlights: The Property Taxes (0100) shows that 54.8% of property taxes have 
been received as of the end of July. In comparison, the percentage received as of the end of July 2020, 
is higher than the amount received in July 2019. An advanced draw was completed in July for 80% of 
the property tax collections from May 12th -— July 10‘“. Overall, 57.3% of the General Fund Revenue 
estimate has been received as of July 315‘. 

The fund balances show: The General Fund (1000) was at $10,521 ,667.81 at the end of July, which is 
above the minimum balance for this fund. This fund had $3,072,643.44 in receipts for July. The 
Cumulative Capital Development Fund (1138) is showing a balance of $303,249.11, which is under the 
minimum balance. The Adult Probation Administrative Fund (2000) has a balance of $235,149.55 as of 
the end of July. The County Self Insurance Fund (4710) is showing a balance of $10,105,927.78. 

|||. Treasurer’s Report — Jennifer Weston 
The Account Balances and Interest Rates report for July was distributed and shows an account balance 
of $122,372,674.30 with total interest of $74,806.99. The account balances were higher than normal for 
July, due to the extension for the tax payments without penalties. An advance draw was completed at 
the end of July which is reflected in the month-end totals. In comparison, the July 2019 interest was 
$228,469.75. The investments are showing a 2%-3% interest yield. 

As of the end of July, $77,000 in interest has been credited from County Self Insurance Fund (4710) to 
the General Fund (1000). The cumulative interest forthe bond revenues collected isjust under $182,000 
as of the end of July. As of the end of July 70.4% of the revised interest earnings estimate has been 
received. 

IV. Public Comment on Agenda Items — None 
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